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elements, stages, structure of integrated support cultural industries,
which is realized through the formation of information-analytical data-
base of cultural industries through the use of integrated service centers.
Results. The embodiment of this algorithm will improve the efficiency
of public and private investment funds in the cultural industries, the
quality, stability and competitiveness of paid and free services culture.
Key words: mechanism of integrated logistics support, structure of
cultural industries, information-analytical database of cultural industries.
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BeepeHue. OcTpas Heob6X0AMMOCTb (HOPMMUPOBAHMS MOSHOLLEH-
HOIl HALMOHANbHOW MHHOBALMOHHOM cucTeMbl PO akTyanuampyet
npo6nemMy BbICTPaMBAHWUS WHHOBALWOHHBIX CUCTEM ME303KOHOMM-
4eckoro YpOBHS, peLleHe KOTOPOil HEBO3MOXHO 6e3 onpepeneHus
[eiCTBEHHbIX POPM U METOAOB MHBECTMPOBAHMS B MHHOBALIMOHHOE
pa3BUTHE PErMOHOB, 06ECNEYMBAIOLLMX NPUBIEYEHUE HEOOXOAMMBIX
00bEMOB MHBECTULIMOHHBIX PECYPCOB B HYXHOE Bpems. [ns aToro
HeobX0AMMO MAKCUMANbHO TOYHO ONPEeaeNUTb TEPMUHONOTMYECKMI
annapar, packpbiTb 3KOHOMWUYECKYIO CYLLHOCTb MCCReayemblX Mo-
H]TWIA, NPOBECTU WX cucTematuaumio. TeopeTMyeckuii aHanus.
AHanu3 Hay4HOM NINTepaTypebl, NOCBALLEHHOA WHBECTUPOBAHMIO WH-
HOBALIMOHHO IeSTENbHOCTI, MOKA3aJ, YTO Ha CEroAHALLHWIA IeHb He
CYyLLECTBYET €AMHOIrO NPEACTaBNEHNS W TPAKTOBKW MOHSTUS «popma
VHBECTUPOBAHUS MHHOBALMOHHOW AESATENbHOCTM», OTCYTCTBYET WX
MONHOLIEHHAs Knaccudukaums BO B3aMMOCBSI3M C METOaMMU WHBE-
cTupoBaHus. Metopabl. B ctatbe npeAcTaBaeHa CxeMartuyHo pac-
KpbiTasi aBTOpPCKasi TPAKTOBKA MOHATUS «OpMa MHBECTMPOBAHMS
VHHOBALIMOHHON [IESTENbHOCTU ME303KOHOMMYECKUX CUCTEM», MO-
ka3aHa ee B3aMMOCBSI3b C METOZaMM 1 Crocobamu UHBECTUPOBAHMSI
B MHHOBALMOHHYIO IESTENbHOCTb HA ME303KOHOMMYECKOM YPOBHE.
Pe3ynbratbl. pencTaBneHa YTONHEHHA M [OMOJHEHHAs Kiac-
cudukaums GopM U METOAO0B WHBECTUPOBAHUS B MHHOBALWMOHHYIO
JESITeNbHOCTb HA' ME303KOHOMMYECKOM YPOBHE C YYETOM 0COOEH-
HOCTelh nocneaHeid. BoiBopabl. [peacTaBneHHas cuctemarusaums
no3BosisieT 6osiee NoIHO PacKPbITb IKOHOMMYECKYIO CYLLHOCTb HOpM
1 METOAI0B MHBECTMPOBAHMS MHHOBALMOHHOMN AESTENbHOCTM HA Me-
309KOHOMMYECKOM YPOBHE U ONPEAENUTb HAMPAB/IEHUS UX PA3BUTMS.
KnioyeBble cnoBa: MHBECTMPOBaHME, (OPMbI M METOAbI WHBE-
CTUPOBAHWS, VHHOBALWMOHHAS [ESTENbHOCTb, ME303KOHOMUYECKas
cucTema, knaccudukauys.
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Poccun aktyanusupyer mpoOiieMy BBICTpauBaHU
WHHOBAITMOHHBIX CHCTEM ME309KOHOMHUYECKOTO YPOB-
HSl, peIlICHHE KOTOPOI HEBO3MOXKHO 0€3 OTpe/e/ICHHS
JIeHCTBEHHBIX (HOPM M METOJIOB MHBECTHPOBAHUS
B MHHOBAIIMOHHOE Pa3BHUTHE PETrHOHOB, obecre-
YUBAIOUIMX MPUBJIEUYCHUE HEOOXOAMMBIX 00BHEMOB
WHBECTUITMOHHBIX PECYPCOB B HYXHOE Bpems. J[is
3TOr0 HEOOXOAMMO MAKCUMAIILHO TOYHO ONPENENIUTh
TEPMHHOJIOTHYSCKUH arapar, pacKpbITh SKOHOMUYE-
CKYIO CYIIIHOCTB UCCJICyEMbIX ITOHSTHUH, TPOBECTH UX
CUCTEMAaTH3aIINIO, YEMY U ITOCBSIIIICHA JTaHHAS CTaThsl.

TeopeTtnyeckuit aHanus

AHanu3 Hay4HOM JMTEpaTyphbl, MOCBALICHHON
MHBECTUPOBAHUIO MHHOBALIMOHHOW N1€ATENIbHOCTH,
MoKa3aJl, YTO Ha CErOJHSIIHUIN eHb HE CYLECTBY-
€T €IIMHOIO IPEJCTaBICHUs U TPAKTOBKU IOHATHSA
«(opma HHBECTUPOBAHIS HHHOBAIIMOHHOH e TEIb-
HOCTH», OTCYTCTBYET X ITOJTHOIIEHHAS KIIacCU(pHKa-
LU BO B3aMMOCBS3U C METOIaMU MHBECTUPOBAHUS.
OpHako B MEPBYIO OYepelb HEOOXOIMMO OIpene-
JUTHCA C TEM, YTO CJIelyeT BKJIaJbIBaTh B NOHATHE
«MHBECTUPOBAHUE B UHHOBAIIMOHHYIO JAEATEIbHOCTD
Ha ME309KOHOMUYECKOM YPOBHE» U KaKOBbI Xapak-
TepHbIe 0cobeHHOCTH mociennei. Kak m3BecTHO,
CYILECTBYIOT JECIATKH CaMbIX Pa3HbIX onpenese-
HUW NOHATHUS «MHHOBALMOHHAS JESATEIbHOCTHY,
MIPEACTABICHHBIX B Pa3jIU4YHbIX 3aKOHOAATEIbHO-
HOPMAaTUBHBIX aKTaX, NPOrPaMMHBIX JTOKyMEHTax
(mporpaMMax, KOHUENLHSX U CTPATEerusiX ), HAyYHbIX
Tpy#ax. B 3amady mamHO# crathbu, Oe3ycioBHO, HE
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BXOIHUT MOAPOOHBIA aHAIN3 CYIIECTBYIOIINX Jie-
(UHUNNH, TTOATOMY OTPaHHYNMCS ONIPEICICHHEM,
usnoxkeHHbIM B DenepansHoM 3akoHe Ne 127-D3
«O Hayke U rocy/1apCTBEHHOI HayuHO-TEXHUUECKOI
nonuTukey» [1], ompenenstonemM WHHOBAIIMOHHYIO
JEATETBHOCTD KaK ICSITEIFHOCTH (BKITIOUAs HAYIHYIO,
TEXHOJOTHUYECKYI0, OPTaHU3AI[MOHHYI0, ((HHAHCOBYIO
1 KOMMEPYECKYIO JeSITeIbHOCTD ), HAPABJICHHYIO Ha
peanu3anuio HHHOBAIIMOHHBIX MMPOEKTOB, a TaKXKe
Ha CO3/[aHME MHHOBAIIMOHHONH MH(PACTPYKTYPHI
u obecrieueHue ee aearenabHocTH. Kak BuaHO 13
JAaHHOHM TPaKTOBKH, 3aKOH CBOJUT HHHOBALIMOHHYIO
JIESITEITLHOCTh K TIPOSKTHON ¥ MH(PPACTPYKTYPHOH,
YTO HE MCUYEPIHIBACT €€ MHOT000pa3Hs, MOCKOIBKY
CyOBEKTHl HHHOBALIMOHHON AEATEIBHOCTH U MHHO-
BaIlMOHHOM UH(PACTPYKTYPBI MOTYT OCYLIECTBIATh
TaKyIO JeSITEIFHOCTh HE TOJBKO B (pOpME IIPOSKTOB
(xoTs mpoekTHas (hopma, KOHEUHO, SIBISICTCS JJOMH-
Hupyomeif). [103ToMy MHHOBALIMOHHYIO AEATENb-
HOCTb HAa ME303KOHOMUYECKOM YPOBHE MbI Npej-
JaraeM OIpPENeTUTh CIEAYIOINM 00pa3oM — 3TO
JEeSITEEHOCTD, OCYIIECTBIIsIEMAas SKOHOMHYECKIMU
CcyObeKTaMH ¥ UX 00beTUHEHUSAMH, HAXOASIUMHCS
Ha TEPPUTOPUU ME3079KOHOMUYECKOH CHUCTEMBI, IO
CO3[JAHUIO, OCBOCHHUIO, PACTIPOCTPAHCHHIO Pa3In-
HBIX WHHOBAIMW (MTPU3HAHHBIX TAKOBBIMH B COOT-
BETCTBUU C PETHOHANBHBIM U (he/lepanbHbIM 3aK0-
HOJATEIbCTBOM ), @ TAKIKE 110 CO3/1aHUIO, PA3BUTHIO U
obecriedeHnI0 (QYHKIIMOHUPOBAHHSI HHHOBAIIMOHHOM
HH(PPACTPYKTYpHI, KOTOPYIO MOTYT PETYINPOBATH U
CTUMYJIUPOBATh OPTaHbl BIACTH M YIPAaBICHUS CO-
OTBETCTBYIOIIEro peruoHa. OnpenenumM gauee, uTo
CIIEyeT OTHECTH K WHBECTHPOBAHUIO WHHOBAIIH-
OHHOH JEATETLHOCTH ME309KOHOMHYECKHIX CHCTEM.
Tak, B pabotre [2] TOBOPUTCS, YTO MPUMEHUTEIBHO
K MpeInpUsTHIO UHBECTUPOBAHUE MHHOBALIMOHHOM
JEeITENFHOCTH ITPEACTABIIET COOO0I IpoIiece BIoXKe-
HUSI ICHSKHBIX CPEJICTB, IBUYKUMOTO M HEJIBUKUMOTO
UMYIIECTBA, UHTEUIEKTYalbHONH COOCTBEHHOCTH,
HMMYILIECTBEHHBIX MIPaB, a TAK)KE MHBIX IEHHOCTEH B
Pa3NUYHOTO BHA WHHOBALWH MpeAnpuatus. Torma
MHBECTHPOBAHNE WHHOBAIIMOHHOHN AESITEIBHOCTH
ME303KOHOMHUYECKUX CHCTEM MOXKHO OXapaKTepH-
30BaTh KaK IPOLECC BIOXKEHUS JEHEKHBIX CPEACTB
JBIDKAMOTO ¥ HEIBMKAMOTO HMYIIIECTBA, MHTEIIICK-
TyanbHOW COOCTBEHHOCTH, NMYIICCTBEHHBIX IPaB,
a TaKKe MHBIX LIEHHOCTEH B CO37aHME, OCBOCHHE,
pacrpocTpaHeHue pa3InYHbIX MHHOBALUH (IpU3HaH-
HBIX TAKOBBIMH B COOTBETCTBUHU C PETHOHAIBEHBIM
U (emepaTbHBIM 3aKOHOJATEIBCTBOM), CO3/TAaHNUE,
pasBuTHE U obOecredeHue (PyHKIMOHUPOBAHUS HH-
HOBAaIIMOHHON MH(PACTPYKTYpbl Ha TEPPUTOPHUHU
ME309KOHOMHYECKOH CHCTEMBI B IIEJISIX MTOBBIICHHUS
€¢ MHHOBAIIMOHHOHN aKTHBHOCTH 1 PE3yJIFTaTUBHOCTH
MHHOBAIMOHHO eI TEIbHOCTH.

O0patumest gajee K TPaKTOBKE MOHATHUS «(popma
MHBECTHPOBAHUS MHHOBAIIMOHHOHN NEATEIHHOCTID).

YripasneHne

Kax yxe oTMedanocek paHee, B HACTOSIINN MOMCHT
OTCYTCTBYET YETKOE OIpEJIeICHNEe JTaHHOH Karero-
PHH, B 3aKOHOJIATENILCTBE U CYIIECTBYOIIMX HAYYHBIX
paboTax BCTpeyaroTcsl NPOTHUBOPEUUBBIC MOIXOBL.
PaccMoTprM HEKOTOpBIE U3 HUX.

Tak, B ®denepanbHoM 3akoHe oT 25.02.1999
Ne 39-@3 (pex. ot 28.12.2013) «O0 MHBECTHLIMOHHON
nearenbHoCTH B Poccuiickoit deaepaiuu, oCcyuecT-
BIIsieMOW B (popMe KanmuTalbHBIX BIOKEHUN» [3]
TOBOPHUTCS O (hopMax U METO/IaX TOCYJapCTBEHHOTO
peryiMpoBaHusi FHBECTUIIMOHHOM IEATeIbHOCTH, HO
HE [IPOBOIUTCS PATUYUHA MEXKITY ITUMU TTOHSATHSIMH.
B yxe mutupyemoii padore [2] mox dpopmoit ¢u-
HAHCHPOBAHUS IOHUMAIOTCSI BHEIITHHE TIPOSIBIICHHS
CYLIHOCTH MeTo/ia (PMHAHCUPOBAHUS, T. €. METOJIBI
(MHAHCHPOBAHUS PAacCMAaTPUBAIOTCS B KAaueCTBE
MIEPBUYHBIX 110 OTHOMICHHUIO K Popme. K popmam
WHBECTUPOBAHHS B Pa3HBIX MCTOYHHKAX OTHOCST
U CyOBeKThl MHBECTUIIMOHHOTO PBHIHKA, U OOBEKTHI
BioxkeHHus1. CyliecTByeT MOJIX0M, B COOTBETCTBHH
C KOTOPBIM K (popMaM WHBECTHPOBAHHS OTHOCST
(hOHIIOBBIN PBIHOK, JIOBEPUTEILHOE YIPAaBICHHE,
COOCTBEHHBIH OM3HEC, HEIBUKUMOCTb, IPArolieHHbIC
MeTaJUIbl, PEAMETHI UCKycCTBa [4].

[lo Hamemy MHEHUIO, popMa HHBECTUPOBAHUS
SIBIIsIeTCs O0JIee IMMPOKUM MOHSATHEM, HEXKEITH METO/,
1 BOT noueMy. Kak mpaBuiio, B 9KOHOMUKE JIesTelb-
HOCTb, OCYLIECTBIIIeMas B TOW WJIM UHOU (opme,
ImpeanoyiaraeT MPUMEHEHHE IIeJIOr0 KOMIIIEKca
Pa3IUYHBIX METONOB (HampuMep, WHHOBAIMOHHAS
JIeSITENILHOCTD, OCYIIECTBIIsIeMas B IPOEKTHOM (op-
Me, TpeOyeT MCIOJb30BaHUsl HE TOJbKO METO/I0B
MIPOCKTHOTO MEHEIPKMEHTA, HO M CTPATETHUECKOTO,
OIEPAIIOHHOTO, KaJPOBOTO U T.1I., U TAKUX ITPUMEPOB
MOXKHO TIPUBECTHU JOCTAaTOYHO MHOTO). [ToaToMy cuu-
Taem, 9To (hopMa MHBECTUPOBAHUSI HHHOBAIIMOHHOU
JeSITETEHOCTH ME309KOHOMHYIECKOW CUCTEMBI — 3TO
COBOKYITHOCTh METOJIOB, BKJIIOYAIOIIAsl YCIIOBHS,
MpaBUJia U MOPSIOK, KOHKPETHBIE CIIOCOOBI MHBE-
CTUPOBAHMS MHHOBALIMOHHON JEATENTbHOCTH ME30-
KOHOMHYECKHUX CHUCTEM C LENbI0 TOBBIMICHHUS HX
WHHOBAIlMOHHOW aKTHMBHOCTH U PE3YJIbTATUBHOCTH
WHHOBAILMOHHOM JiesiTeibHOCTH. CXeMaTHYHO TAHHOE
OIpeieIeHrne PacKpbITO Ha PUCYHKE.

B coorBercTBUM C TAaKMM ITOIXOJOM METOIBI
WHBECTUPOBAHUSI Oy T BTOPUIHBIMH 10 OTHOIIICHHIO
K (hopMe U MPECTABIATE COO0M KOHKPETHYIO COBO-
KyIHOCTb CIIOCOOOB M MPUEMOB MHBECTUPOBAHUS
WHHOBAITMOHHON IESTEIHHOCTH, HCIIOIB3yeMYIO B
OTIPENICIICHHBIX YCIIOBUSIX.

MeTtoabi

Janee ciemyeT cuCTeMaTH3UPOBATH (hOPMBI
U METOJbl MHBECTHPOBAHMS ME309KOHOMHYECKHX
CHCTEM B COOTBETCTBHH C IPEACTABICHHBIM BEIIIEC
noaxoxoMm. Cama no cebe knaccuduxanus hopm u
METOIOB HHBECTHPOBAHNS HHHOBAIIMOHHOM JIESTEITh-
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IIponiecc opraHuzanuu
BIIO>KCHUS
Y MHBIX CPEJICTB

JICHCKHBIX

MuHoBaIMOHHAS NESITEIIBHOCTH
ME3039KOHOMHYECKUX CUCTEM
TToBBINIEHNE MHHOBALIMOHHOM
AKTUBHOCTHU
ME309KOHOMHUYECKHUX CUCTEM

CxeMarnyHoe OTOOpaXEHHE OmpeneneHus «(popMa HHBECTUPOBAHUS MHHOBAIIMOHHOM
JIeATEIIBHOCTH ME309KOHOMUUECKHX CHCTEM»

HOCTH HE SIBIISICTCS] HOBOH U ITPUBEICHA B Psifie PadoT.
OnHako MPUMEHUTEIBEHO K ME30IKOHOMHYECKOMY
YPOBHIO TakoW KiaccH(PHUKAIUU HE TMPOBOAMIOCH.
[lo HameMy MHEHHIO, IEIECO00PA3HO BEIICITUT CIIe-
Jyroiie (GopMbl HHBECTUPOBAHHSI MHHOBAIIMOHHOM
JeSITeIbHOCTH HA ME30ypOBHE (Tabnua):

— IO KJIFOYEBBIM HHBECTOPAM: TOCYIaPCTBEHHOE
WHBeCTUpOBaHHE ((peaepanbHOe, pErHOHAIBHOE,
MYHUIMIIAIEHOE); YaCTHOE HHBECTUPOBAHUE (IIPe-
NpUATHS OaHKH, UHBECTHIIMOHHBIC MHCTUTYTHI,
«OWM3HEC-aHTeIB U T.11.); CMEIIaHHOE TOCYIapCTBEH-
HO-YaCTHOE MHBECTHPOBAHHE;

— IO OTHOIICHHUIO K ME303KOHOMHUYECKON CH-
CTEME: BHYTPECHHECEC MHBECTUPOBAHUEC (I/IHBGCTI/IHI/H/I
U3 CPEJCTB MYHUIHMAIbHBIX ¥ PErHOHAIBHOTO
OIOIKETOB, PETHOHAIBHBIX HHBECTHUIIHOHHBIX U
BEHUYYPHBIX (POHJIOB, HHCTUTYTOB Pa3BUTHUS, KO-
HOMHYECKUX CYOBEKTOB, «OM3HEC-aHTEIOBY, pac-
IOJIOXKEHHBIX Ha TEPPUTOPUU PETMOHA, B TOM YHUCIIE
caMOo(pHHAHCHPOBAHUE CYObEKTOB MWHHOBALMOHHOM
JIeSITEIbHOCTH M MTHHOBAIIMOHHOW UH(PPACTPYKTYPHI);
BHEIITHEE UHBECTHPOBAHUE (MHBECTHIIUH U3 CPENICTB,
(benepasibHOTO OOIKETA M BHEOIOIKETHBIX (DOHJIOB,

WHBECTHIIMOHHBIX ¥ BEHUYPHBIX ()OHJIOB, SKOHOMH-
YECKHX CyOBEKTOB, PAacIIOIOKEHHBIX BHE TEPPUTOPHU
ME303KOHOMHYECKOH CHCTEMBI);

— [0 XapakTepy MHBECTHPOBAHHUA: MPSAMOE
(HerocpeICTBEeHHbIE UHBECTUIIMH B T€ WIN WHbIE
BUJIbl HHHOBAIIMOHHOW IE€ATEIbHOCTH, Pealn3alifio
MHHOBAI[MOHHBIX TIPOEKTOB M IPOrPaMM); KOCBEHHOE
(IpemocTaBlieHNE HAJIOTOBBIX JIBIOT, HHBECTUIINOH-
HBIX HAJIOTOBBIX KPEIUTOB, CHIDKEHHE CTaBOK 10 JIU-
3UHTOBBIM IUIATEXKaM U OaHKOBCKUM KPEJIUTaM H T.J1.);

— 1o Qopme peanu3anUM: pearbHOe HHBECTH-
poBaHue (MHBECTHIMU B CO3/1aHKe, IIpHOOpETeHHE,
pacnpocTpaHeHHe peabHBIX PU3NIECKUX 00BEKTOB
¥ HEMaTepHaIbHBIX aKTHBOB); (PMHAHCOBOE (MHBE-
CTHPOBaHHE WHHOBAIIMOHHOHN JESATEIBHOCTH 4epes3
AMHUCCHIO U NMPUOOPETCHHE IICHHBIX OyMmar, JoJeH
B MMYIIIECTBE, BEHUYPHOE MHBECTHPOBAHHUE U T.]I.).

Pesynbrathbl

J1J1s Hars THOCTH TIPENICTABUM KIIACCU(PHKAIINIO
(hopM MHBECTUPOBAHMSI MTHHOBAIIMOHHOM JIESITEIILHO-
CTH ME309KOHOMHYECKOI CUCTEMBI M COOTBETCTBYIO-
IIAX UM METOOB B BUJE TaOIUIIBI.

K.ﬂaccnq)mcamm q)OpM U METO10B HHBECTUPOBAHMUSA HHHOBaIIHOHHOﬁ JACATCJIbHOCTH ME30IKOHOMUYECCKHUX CUCTEM

Knaccuduxannonnsrii
MpPU3HAK

dopma
WHBCCTHUPOBAHUSA

C OOTBETCTBYIOIIUE METOAbI MHBECTUPOBAHUA

TocynapcTBennas

VuBecTHpoBaHHe perHOHAIBHBIX HHHOBAIIMOHHBIX ITPOEKTOB U IIPOTPaMM
Yyepes3 roCy/IapCTBEHHBIE U PETHOHAIBHBIE IIEJIEBBIE TPOTPAMMBI

Kirouesoii uuBectop | HactHas

TaK U BHC €C

HHuBecTupoBaHue yepes rocy1apCcTBEHHbIE MHCTUTYThI Pa3BUTHS.
I'panToBOC (huHAHCHpPOBaHNUE Yepe3 BHEOIOHKETHBIE (DOH/IBI.
T'ocymapcTBeHHOE KPeIUTOBAaHNE MHHOBAIIMOHHON JESTETbHOCTH
ME303KOHOMHUUYECKUX CHCTEM.

VHBecTHIMN pa3IMYHBIX HETOCYAAPCTBEHHBIX IKOHOMUIECKUX CYOBEKTOB
(mpennpusTHS 6aHKY, MHBECTHIHOHHBIE HHCTHTYTHI, «ON3HEC-aHTEIB)

U T.J), pacloIOXKEHHbIE KaK Ha TEPPUTOPUHN ME30IKOHOMHUYECKON CHCTEMBI,

YactHO-
rocyapcTBeHHas

HuBecTupoBaHne 4epe3 HHCTUTYThI Pa3BUTHS C TOCYAAPCTBEHHBIM yUaCTHEM.
BenuypHOe HHBECTHpOBaHUE

OTHoleHne
K ME309KOHOMUYECKol | BHyTpeHHss
cucreme

Camo¢uHancupoBaHHe CyObEKTOB HHHOBAIIMOHHOH JIESITEIBHOCTH U CyOb-
€KTOB MHHOBALMOHHOIT HHPACTPYKTYPbI, HAXOISAIIMXCS HA TEPPUTOPUH
ME309KOHOMHYECKOH CUCTEMBI, 32 CUeT COOCTBEHHBIX CPEACTB (Hepacipe-
JeTIeHHast TPUOBLTE, aMOPTH3AIMOHHBIC HAKOTUICHNS, PE3epPBHBIH 1 100a-
BOYHBIH KamnuTall, LieleBble MOCTYNICHHUS U T.1.)

316

HayyHbifi otaen



M. P. MamrrieB. MeTogbl n popMbl MHBECTHPOBaHKS NHHOBALMOHHON A€ATENbHOCTH

B

Oxonuanue mabauyvi

KrnaccudukannoHHbIH
MIPU3HAK

dopma
WHBECTHUPOBAHHS

COOTBeTCTByIOH.[I/Ie METOIbI THBECTUPOBAHUA

OTHo1IEHHE K
ME309KOHOMHYE CKOM
cHcTEME

Bruemmmsst

VHBeCTHUIIMU U3 CPEACTB MYHHUIMIIAIBEHBIX U PETHOHAIBLHOTO OIOKETOB
gepe3 00IacTHBIE IIeJIeBbIe IPOTPAaMMEbI, PETHOHAIBHBIX HHBECTHIIMOHHBIX
U BEHUYPHBIX (POHIOB, HHCTUTYTOB Pa3BUTHs, SKOHOMHUYECKUX CyOBEKTOB,
«OU3HEC-aHTEIIOBY, PACIIONIOKEHHBIX Ha TEPPUTOPHH PErHOHA.
WuBectunnu u3 cpeacTs GeaepaabHOro OI0KeTa U BHEOIOIKETHBIX
(DOHIIOB, UHCTUTYTOB Pa3BUTHUS, UHBECTUIIMOHHBIX U BEHIYPHBIX

(hOHIOB, SKOHOMHYECKHX CYOBEKTOB, PACIIOJIOKEHHBIX BHE TEPPUTOPUH
ME309KOHOMHYECKOH CHCTEMbI

[Ipsmas
Xapakrep
MHBECTUPOBAHUS

LleneBoe MHBECTHPOBAHKE B PEAIN3ALUIO PETNOHAIbHBIX HHHOBALMOHHBIX
IIPOEKTOB U IPOTrPaMM, CO3JIaHHE, Pa3BUTHE U 00ECIeYeHUE yCTONYNBOTO
(hyHKIIMOHMPOBAHUST MHHOBAIITHOHHON HH(PACTPYKTYpHI peTHOHA (B

TOM 4HCIIE Yepe3 1IeJIeBbIe IPOrPaMMbl, TPAHTOBOE (UHAHCHPOBAHHUE,
BEHUYpPHOE HHBECTUPOBAHNE, II€JIEBOE KPEIUTOBAHNE, JIN3UHT U T.]1.)

KocBennas

HpCHOCTaBHCHI/Ie HAaJIOTOBBIX JIBIOT, HHBCCTHIIMOHHBIX HAJIOTOBBIX
Kp€AUuTOB, CHUKECHUE CTABOK I10 JIN3UHI'OBLIM ILJIATEXXKaM U OAHKOBCKUM
KpeauTraM U T.1.

Peanbnas

WuBectunnu B co3ganne, mpuodpeTeHne, pacpoCcTpaHeHHE
peanbHbIX PU3MYECKUX 00BEKTOB M HeMaTepHaIbHBIX aKTHBOB IS
peanu3annui pernoHaIbHBIX HHHOBAIIMOHHBIX IPOEKTOB U IIPOTPAMM,
CO3JaHue, Pa3BUTHE U 00eCIeUeHNE yCTOHUNBOTO (DYHKIIMOHUPOBAHUS
WHHOBAI[MOHHOW HH(PACTPYKTYPHI peruoHa

dopma
peanuzanuu

dunHaHCcOBas

DakTOpUHT

HuBectupoBaHue 4epe3 YMUCCHIO U IPUOOPETEHUE JOJIEBBIX IEHHBIX
Oymar (akuuit).

VuBecTupoBaHye 4epe3 YMUCCHIO U MPUOOPETEHUE JJOITOBBIX [IEHHBIX
Oymar (oOnuraruii, BeKcenei).

WuBecTupoBanne yepe3 NpuoOpeTeHne JoIei B KanuTae.

Taxum 06pa3om, OTpaskeHa B3aUMOCBSI3b MEKIY
Ppa3nmuIHBIME (POpMaMH HHBECTUPOBAHISI HHHOBALIU-
OHHOIA JIESITeIbHOCT ME309KOHOMUYECKHX CUCTEM U
METOAaMU MHBECTUPOBAHUS.

BbiBOAbI

Ilo pe3ynbpraram Halllero UCCIEA0BaHUS MOXKHO
caenarb cienyromue BoBoAbl. DopMa MHBECTUPO-
BaHUS MHHOBAaLlMOHHOM JEATENIbHOCTH ME3039KO-
HOMUYECKOH CHUCTEMBI SABJSIETCS Oosiee HIMPOKUM
HOHSATHEM, HEXEIH METOJ, M MPEICTaBIsIeT co00it
COBOKYIIHOCTb METOJ 0B, BKJIIOYAET yCJIOBMUS,
IpaBUIa U MOPSAOK, KOHKPETHBIE CIIOCOOBI MHBE-
CTUPOBaHMsI MHHOBAlLlMOHHOW JESTEIbHOCTH ME30-
JKOHOMHUYECKUX CUCTEM C LI€JIbI0 MOBBIILIEHUS UX
MHHOBAallMOHHON aKTMBHOCTU U PE€3yJbTaTUBHOCTH
MHHOBALIMOHHOM eATeIbHOCTU. MeTo bl HHBECTU-
POBaHMs, TAKUM 00pa30M, BTOPUIHBI IT0 OTHOIICHHIO
K (hopme 1 IpeaCTaBISAIOT cO00 KOHKPETHYIO COBO-
KyITHOCTh CIIOCOOOB M NMPHUEMOB HHBECTHPOBAHUS
MHHOBALlMOHHOM J€ATEIbHOCTH, UCIOIb3YyEMYIO B
OIIpe/IETICHHBbIX YCIOBUAX. Takol OAX0 U BBIION-
HEHHAsl CHCTeMaTH3aIust JopM U METOJJOB HHBECTH-
pOBaHMs MHHOBALIMOHHON JESITEIbHOCTH ME309KO-
HOMMYECKOH CHUCTEMBI Pa3BUBAIOT TEOPETHUUECKUE
OCHOBBI YIIPaBJI€HUs HHHOBALIMOHHO-UHBECTUIOH-
HOM JICATETBHOCTHIO HA ME30YPOBHE M 000TaIaoT
TEPMHUHOJIOTMUYECKUN annapar UHHOBAaLlMOHHOTO U
MHBECTULMOHHOIO MEHEKMEHTA.
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Introduction. The urgent need for the formation of national in-
novative system of the Russian Federation actualizes the problem
of building innovative systems of meso-economic level, the solu-
tion is impossible without determining the most effective forms
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and methods of investing in the innovative development of the
regions, bringing the required volumes of investment resources
at the right time. For this it is necessary to accurately determine
the terminology, to reveal the economic substance of the studied
concepts to conduct data classification. Theoretical analysis.
Analysis of scientific literature dedicated to investments in innova-
tive activities, showed that to date there is no single representa-
tion and interpretation of the concept «form of investment and
innovative activity», missing their full classification in conjunction
with the methods of investment. Methods. The article presents
schematically disclosed the author’s interpretation of the «form of
investment and innovative activity of meso-economic systems»,
shows its relationship with the methods and means of investing in
innovation at the meso level. Results. The refined and expanded
the classification of forms and methods of investment in innova-
tion at the meso level with consideration of the peculiarities of the
latter. Conclusions. Presents the systematization allows more
balneo to reveal the economic substance of the forms and methods
of investment innovation at the meso level and to determine the
directions of their development.

Key words: investing, forms and methods of investment, innova-
tive activity, meso-economic system, classification.
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